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Ameadments to the Specification: 

Please replace the paragraph beginning on page 40, line 2 (the Abstract) with the 
following amended paragraph: 

A clocked authentication^ authorization and accounting fCAAA^ system and method 
oifers private arid secure credit^debil card online and offline financial transactions rFT) including 
an embedded privacy and security layer (EPSL) architecture. EPSL includes an authentication 
stage prior to the authorization stage that is automated and enabled through a back office. 2md 
enhanced by associating the authentication stage with projected timing, security and accounting 
parameters. It enables legal financial account holders to perform buy/sell or withdraw/deposit 
transactions witl^out disclosing private personal information to the transaction coimterparts, 
while preserving highly elevated and enhanced security and fi-aud protection as compared with 
conventional methods. The CAAA method enables efficient mass user RPSL implementation at 
back offices utilising high frequency synchronized global_clocktng of EPSL logic blocks. 

A system and m e thod for privat e and secur e financial lran6*aclions. Th e syst e m and 
method compris e e mboddod iato-finonciaHiistitutions (financial institution ) privacy and s e curity 
lay e r archit e ctur e and th e "clock e d" auth e ntication, authorization and - aGcoitftttflg (AAi\) method: 
Tli e syst e m and m e thod onablo^egal - finaniMQl - accQunt holders (financial account hold e r) to 
p erform buy/s e ll or witlidraw/d e posit financial transactions (financial transaction ) without 
disclo s ing privat e porsonal information to the transaotion counterparts^ while preserving highly 
e l e vat e d - ond enhanced s e curity and fi:aud protection as compar e d with conv e ntional m e thods. 
B e for e financial transaction , financial acoount holder initiates an auth e ntication session with 
financial institution back ofiSc e (financial institution back offic e ) by accoGsing its control 
processing xmit (CPU) and data ba se (dB), configured in the emb e dded privacy and s e curity lay e r 
(EPSL) arohitceture with automat e d "clock e d"' AAA s e ssion s by using d e dicated communioation 
Im e s. The auth e ntication s e ssion is int e ractiv e , traft s oetion specific and follow e d by e ith e r 
financial transaction deny or an alphanum e ric signatur e g e neratod for thio apocifie financial 
transaction . Then fmanoial account hold e r submits hi s /h e r r e quest to a transaction count e rpart 
along with the EPSL account number and the alphanumeric signatur e y gen e rat e d by fin ^tetat 
institution EPSL during pr e vious authontication session. Tli e transaction count e rpart adds up 
additional or more refin e d financial tnmsaction sp e ctfic information - ond - requ e sts on 
authorization s e ssion with financial ins^tutioa back offic e wh e r e tli e EPSL account^ CPU and dB 
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aro rosiding. Th e accounting session starto at tho ond of the Qutb e ntication s e ssion and finish es 
along with tho authorization session whil e b e ing ixxx e ss e ntial part of them both. The syst e m and 
method ar e particularly suit e d form e - by bonlfeS r crcdit cord compani e s and brokerag e companion 
Finally, th e flystom and method ar e w e ll adapt e d to th e curront and upcoming s oftwar e , 
hagdwa r e , and e l e ctronic oonom er6e4e chnQlQ gies-a nd oan be easily impl e m e nt e d giv e n on 
acceptabl e buflinoss trado off. 
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